
I a:TFz Plt THE STANDARD GRoUP FA}( N0, 303 295 1256 P, 01

TO:

PHONE #:
FAX #:
FROM:

5040 Acomr Street
Denver, Coloredo 80216
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Lynn Kunzler

801-538-5310
801-359-3940
Vern Tharp

Wilshire Consultlng GrouP' LLC T*b,r/he Zruy' frl

O(.' ,9/ere A/dA

fQMPANY: Utrh Division of oil, Gas end Mining

SUB.IECT: Certcr Cleenup in Elbcrte
DATE: 28 Mer 08
# OF PAGES (Including this cover sheet): 3

Lynn,

Attrched is the Pledge Letter, signed by Matt Crrter end the
Acknowledgement and Acceptancc, signcd by Prime Allirncc Brnk' thc
holder of thc Deposit.

We will bcgin on the cleen up rs $oon ss possiblc rnd contact you to
inspect our work when done.

Best Regards'

Vern Tharp

ffi
MtfAR t !"ztrJ$

DIV. OF OIL, GAS & MII-IING
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PTEDGE LETTER
March 20, 2008

Wilshire Consulting Group, [.LC
Attn; Vem Tharp
Denvcr, Colorado

Re: Assignmcnt of intercst in Ccrtifioats of Dcposit No. 23C[02 I 9 isued by Primg .
Allienco Bank in favor of Mrttbcw Carter and/or his affiliated business entities
aka and for Tlnberline Rosk Pit (the "Deposit")

Dsor Vcm;

I and/or my brsinese cntiries, for ou projcct lcnown as the "Timborlinc Rock Pit" (herein
ilTimborlino',) t 

"r 
poriJ;b;nd Ani;udtU) ."ith tho Utah Division of Oil, Gas and

Mining (nDOGM,,) for sitc rcmedifrion *o* noedcd at Tirnberline site. fire Doyrosit is

part of thp bond oollatsral. .

I have engagod Wilshirc to do thp rsmodiatisn work at rhc Timbcrlina site [o fully satisfy

the DoGM rcquirements for such rsmodiation rnd that * thc conclusion of IoY ygtft l

will obtain c release of rny bond artd thereforc I can obtain a releasc of the,funds held in

the Deposil

In considcration of yoru doing rhp rsnediation work on the Tinbcrline si& I, on behalf of

mysclf and any othcr cntity travinian in ttttJ ln tho Doposit, h€rcbv P!od313nd assign to

you dt of my and our righr, tid" aia innre* in and to tfio anount of Eight tboqnd
Dollrs ($8,000) of thc Depocit, foo-tnoff bc endtled 1o paymon! direc1ly ftom the ,
Baok, of rhc $8,000 upo! your 

"onctusion 
of thc rcnodiaiion work at Tirnbcrlinp and a

rclease of rho bond frorn DooM. iur*uv aufiorizs Pdrnc AlliancB Bsnk ("Bank") to

,o.rpt rhis pledge'and.assigrunent to you and I hercby dircct the-Banl to Ply to Y?u.

$g,000 ftorn ttu etor*Os ;rhs Deposit upon yoru delivery to the Bank of our original

bond as ruleaged fronr DOCM.

Your audrorizcd to dclivcr the original of rhis plodgc and asignment to rhc Bauk and

havc ttrem acfnoUeagt *t"p, ttr-o tenns and conditions hsrcof'

Sinccrcly

P, 02
P, 03

HFCtr8\ffl:M
MAR 3 | z00B

DlV, 0F 0tL, C/iS '3: 'iiii{lfiiS

;*-.( --"1

Matthew S. Cartcr
Inditidually and on bchalf all afriliate
riiitiit *lrit * intercst in the Deposit and
Timbcrline
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ACKNOM AT.ID ACCEFTANCB

PRIME AIIIANCE BANK ("Bcnk-) aotuou@ne tbt it bs rweivsd rn exmdod
oopy oftte rbow aod forregoing rsdgmctrt rnd pbdge rnd rgrocs to fu rsignnent of
0ro $8,000 imcr€st itr 60 Dceodt gnilrbd b WlIEhirc Conrultitrg Olotttr tLC
("tltll$irc") rnd rclnowlcdges th*WitOirc lr rclytng on nroh udgmcnt Thc Bink
ag€cs b dcaig[de in its bool's md r€oot* flro plod|F ud |8iigEd iEe0cst Erffid
aboye. Thc Brtrls rgrtca to Ed.c fro dbEibtilim ofthc dod0pd 0t,000 to dir€sty to
Wildd$ only uDil thc rcceip ton 6s UhhDivisiott of Oil, Ors rd lvfinbg (DOCM)
$ffpicot doouncotr crcsrtcd by $OGlvfar strtpd in the Inwoc$lc lcttcr of Cledit
#r02 d$od July 6, 2005 !o rdease Tinbcdinc Rock Pit LI3 fom fir6cr liability for
reahnrtion oftbc Timbcrline Rost Pil Lrc, S/049O53 rgcotqpooicd by 6c orlgftd
I,'ror ofClcdit w'tr directios to Sr bc* for arnclhtiou

DAIEDItaTh ig,2ut. 
i


